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5FZLKBWJL�*FPUIFSNBM�XBT�GPVOEFE�JO������CZ�B�UFBN�PG�GPSNFS�TFOJPS�FYFDVUJWFT�PG�UIF�MBSHFTU�
HFPUIFSNBM�QPXFS�QMBOU�JO�,DFMBOE��3SJPS�UP�UIF�GPSNBUJPO�PG�5*��NFNCFST�PG�UIF�UFBN�XFSF�JOWPMWFE�JO�UIF�
EFWFMPQNFOU�PG�UIF�+FMMJTIFJ�J�QPXFS�QMBOU��POF�PG�UIF�MBSHFTU�HFPUIFSNBM�&+3�QPXFS�QMBOUT�JO�UIF�XPSME�
with a combined energy output of 436 MW. The team had also been involved in development of projects 
JO�,OEPOFTJB��&IJOB��DPVOUSJFT�(BTU�$GSJDB�BOE�&FOUSBM�$NFSJDB��$T�FBSMZ�BT������5*�NBEF�DPOUBDU�XJUI�
(UIJPQJBO�PũDJBMT�BOE�JO������ŧSTU�NFFUJOHT�XFSF�IFME�JO�$EEJT�$CBCB��)PMMPXJOH�UIF�TVDDFTTGVM�NFFUJOHT�
JO�(UIJPQJB��5*�FTUBCMJTIFE�JO������B�CSBODI�PũDF�JO�QBSUOFSTIJQ�XJUI�BO�FTUFFNFE�(UIJPQJBO�CVTJOFTTNBO�
GPS�UIF�EFWFMPQNFOU�PG�UIF�&PSCFUUJ��7VMV�0PZF�BOE�$CBZB�QSPKFDUT��7IF�ŧSTU�PũDF�XBT�TFU�VQ�JO�UIF�%PMF�
BSFB�JO�$EEJT�BOE�UIF�ŧSTU�FNQMPZFFT�$UP�:BLHBSJ�*VOKP��$UP�0BSLPT�0FMBLV�BOE�$UP�0PIBNNFE�0FDIB�
XFSF�IJSFE��,O�������5*�TUBSUFE�UIF�ŧSTU�TVSGBDF�FYQMPSBUJPO�JO�&PSCFUUJ�BOE�EVSJOH�UIF�ZFBST�����������
conducted surface exploration in the Corbetti caldera.

After very encouraging exploration of the 
Corbetti Caldera in 2012 where the results far 
exceeded expectations, RG experts initiated 
UIF�ŧSTU�33$�EJTDVTTJPOT��7IFTF�EJTDVTTJPOT�MFE�
to the 2013 signing of the Heads of Terms of a 
33$��+P733$��XJUI�((33&P�GPS������0:�GPS�
the Corbetti and Tulu Moye geothermal sites. 
Boldened by the good progress in Corbetti, 
RG in partnership with additional investors 
FTUBCMJTIFE�UIF�&PSCFUUJ�*FPUIFSNBM�3/&�JO�
������'VSJOH�UIF�TBNF�ZFBS�DPOTUSVDUJPO�XPSL�
started in Corbetti as well as preparation 
XPSL�TUBSUFE�GPS�UIF�ŧSTU�FYQMPSBUJPO�JO�UIF�

7VMV�0PZF�HFPUIFSNBM�TJUF�QBSUJBMMZ�GVOEFE�CZ�*50)��&PODVSSFOUMZ��UIF�33$�OFHPUJBUJPOT�DPOUJOVFE�XJUI�
UIF�OFXMZ�FTUBCMJTIFE�((3�XIJDI�SFTVMUFE�JO�&PSCFUUJ�*FPUIFSNBM�TJHOJOH�UIF�ŧSTU�33$�XJUI�((3�PO�-VMZ�
��th������EVSJOH�3SFTJEFOU�%BSBDL�2CBNBķT�WJTJU�UP�(UIJPQJB��$GUFS�UIF�TJHOJOH��5*�BOE�&PSCFUUJ�DPOUJOVFE�
OFHPUJBUJPOT�UP�DPNQMFUF�UIF�DPOEJUJPOT�3SFTJEFOUT�IBE�EJTDVTTFE�BOE�UIF�,NQMFNFOUBUJPO�$HSFFNFOU��
Furthermore the continuation of the surface exploration of 
the Tulu Moye site which over the next 2 years kept the whole 
UFBN�FYUSFNFMZ�CVTZ��/BTUMZ��JO������70*2�XBT�FTUBCMJTIFE�
XJUI�0FSJEJBN�BT�BO�BEEJUJPOBM�JOWFTUPS�BOE�PO�'FDFNCFS���th 
������UIF�TFDPOE�33$�BOE�UIF�,$�XFSF�TJHOFE�GPS�UIF���Y�����
0:�CFUXFFO�((3�BMPOH�XJUI�&PSCFUUJ�*FPUIFSNBM�3/&�BOE�7VMV�
0PZF�*FPUIFSNBM�2QFSBUJPOT�3/&�

RG remains very grateful for the commitment and patience of 
BMM�TUBLFIPMEFST�JO�SFBMJ[JOH�BOE�ŧOBMJ[JOH�UIJT�IJTUPSJD�BHSFFNFOU�
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‘Did you know?? – Reykjavik Geothermal (RG) in Ethiopia


