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HIGHLIGHTS

Jos. Hansen & Soehne (Ethiopia)
Mobilization at TMGO Site

USTDA & USAID Visits
TMGO Project Site

Direct Procurement on Behalf of KenGen,
Geothermal Drilling Contractor

A T M G o Thermal Drone Mapping by Svarmi ehf. |

Meridiam Investment Committee
TULU MOYE GEOTHERMAL Grants TMGO $17 Million
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‘Did you know?? — Reykjavik Geothermal (RG) in Ethiopia

RGN 4

Reykjavik Geothermal

Reykjavik Geothermal was founded in 2008 by a team of former senior executives of the largest
geothermal power plant in Iceland. Prior to the formation of RG, members of the team were involved in the
development of the Hellisheidi power plant, one of the largest geothermal CHP power plants in the world
with a combined energy output of 436 MW. The team had also been involved in development of projects

in Indonesia, China, countries East Africa and Central America. As early as 2008 RG made contact with
Ethiopian officials and in 2009 first meetings were held in Addis Ababa. Following the successful meetings
in Ethiopia, RG established in 2010 a branch office in partnership with an esteemed Ethiopian businessman
for the development of the Corbetti, Tulu Moye and Abaya projects. The first office was set up in the Bole
area in Addis and the first employees Ato Wakgari Gunjo, Ato Markos Melaku and Ato Mohammed Mecha
were hired. In 2011, RG started the first surface exploration in Corbetti and during the years 2011-2012
conducted surface exploration in the Corbetti caldera.

After very encouraging exploration of the
Corbetti Caldera in 2012 where the results far
exceeded expectations, RG experts initiated
the first PPA discussions. These discussions led
to the 2013 signing of the Heads of Terms of a
PPA (HoTPPA) with EEPPCo for 1000 MW for
' the Corbetti and Tulu Moye geothermal sites.
Boldened by the good progress in Corbetti,
RG in partnership with additional investors
{ established the Corbetti Geothermal PLC in
2014. During the same year construction work
i T started in Corbetti as well as preparation

s P S - “=EE work started for the first exploration in the
Tulu Moye geothermol site partially funded by GRMF. Concurrently, the PPA negotiations continued with
the newly established EEP which resulted in Corbetti Geothermal signing the first PPA with EEP on July
27t 2015 during President Barack Obama's visit to Ethiopia. After the signing, RG and Corbetti continued
negotiations to complete the conditions Presidents had discussed and the Implementation Agreement.
Furthermore the continuation of the surface exploration of
the Tulu Moye site which over the next 2 years kept the whole g
team extremely busy. Lastly, in 2017 TMGO was established
with Meridiam as an additional investor and on December 17t
2017, the second PPA and the IA were signed for the 2 x 520
MW between EEP along with Corbetti Geothermal PLC and Tulu
Moye Geothermal Operations PLC.

RG remains very grateful for the commitment and patience of

all stakeholders in realizing and finalizing this historic agreement
and is looking forward after over 10 years in Ethiopia to finally
see the first drilling of a private geothermal developer take place
in Ethiopia. RG would like to use this opportunity to congratulate
all TMGO staff in reaching this significant milestones

Cape Verde Street, 1 Floor, A4 Building,

Opposite Rakan Building, Bole Sub-city, .
@ Addis Ababa, Ethiopia [(MCOEthiopia

L T M G 0 & +251116 393 106 (¥ TMGOEthiopia

TULU MOYE GEOTHERMAL

info@tmgeothermal.com @ EthiopiaTMGO
& +251116 392 603




